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- Indices— The S&P 500 dropped to a 1 week low and closed lower. Headlines:
Previous Close . : . . .
Bearish factors included (1) increase US China trade tensions, and (2)

Exclusive: Chile's

May 23 a slowdown in global manufacturing. Codelco set for copper

S&P 500 (M19) Energies— June crude oil and gasoline on Thursday sold off sharply.  output hit as key mine

2,819.50 (-1.33%) Bearish factors included (1) negative carry over from Wednesday’s goes underground
bearish EIA report, (2) concern that a standoff in the US China trade

DOW (M19) conflict will undercut economic growth and energy demand, and (3)a  Qil posts biggest one-
25,463 (-1.20%) slowdown in global manufacturing activity that is bearish for energy day loss of the year to
; ; settle at 2-month low
Crude (N19): demand after the Eurozone and US May Markit manufacturing PMI
both unexpectedly fell.
57.91 (-5.71%) Gold hovers above
Gold (M19) Metals— Metals closed the day higher. Bullish factors included (1) $1.280 as dollar recoils

the slump in global equity markets, and (2) a weaker dollar. on US data blow

1,285.4 (+0.88%) Currencies— The dollar index on Thursday fell back from a 2 year

Silver (N19) high and closed lower. Bearish factors included (1) weakness in USD/ Reports Today:

JPY, and (2) the decline in the 10-year T-Note yield. Apr durable goods

14.613 (+1.14%) !
orders

US Dollar (M19) Financials— June 10-year T-Notes on Thursday rallied to a 1-1/2

year nearest futures high and closed higher. Bullish factors included Japan Mar all industry

97.723 (-0.16%) activity index

(1) the sell off in global equities that boosted safe haven demand, (2) a

10- Year T-Note slowdown in US manufacturing, and (3) the decline in the T-Note UK Apr retail sales ex
125-065 (+0.62%) breakeven inflation expectation rate. auto fuel
Corn (N19) UK Apr retail sales
If you are enjoying this newsletter, and would like to talk to a including auto fuel

- - (V)
389-6 (-1.20%) Dallas Commodity Broker click here , or click here for additional  yK May CBI retailing

Soybeans (N19) | information about this newsletter and/or any other reported sales

821-4 (-0.84%) commodities related questions. (Sunday) China Apr
industrial profits

End of Day Futures Price Surprises

Symbol Name STD Dev Last Change %Chg Symbol Name STD Dev Last Change %Chg

UDM19 UltraT-Bond +3.06 170-14 +2-19 +1.55% CLN19 Crude Oil WTI -3.39 57.91 -3.51 -5.71%
ZBM19 T-Bond +2.91 151-14 +1-23 +1.15% QAN19  Crude Oil Brent -3.21 67.76 -3.23 -4.55%
TNM19 Ultra 10-Yr +2.83 134-035 +1-025 +0.81% HOM19 ULSD NY Harbor -3.10 1.9624 -0.0867 -4.23%
ZTM19 2-Yr T-Note +2.73 106-227 +0-060 +0.18% GDM19  S&P GSCI -3.03 422.70 -13.05 -2.99%
ZNM19 10-Yr T-Note +2.62 125-065 +0-245 +0.62% RBM19 Gasoline RBOB -2.49 1.9133 -0.0779 -3.91%

****This material has been prepared by a sales or trading employee or agent of Dallas Commodity Company, Inc. and includes information from sources be-
lieved to be reliable and accurate of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy or com-
pleteness. Opinions expressed are subject to change without notice. Any information or recommendation contained herein: (i) is not based on, or tailored to,
the commodity interest or cash market positions or other circumstances or characterizations of particular investors or traders; (i) is not customized or personal-
ized for any such investor or trader, and (iii) does not take into consideration, among other things, risk tolerance, net worth, or available risk capital. Any use or
reliance upon the information or recommendations is at the sole discretion and election of the subscriber. The risk of loss in trading futures contracts or com-
modity options can be substantial, and traders should carefully consider the inherent risks of such trading in light of their financial condition.
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