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Previous	Close	

April	2nd	

S&P	500	(M19)	

2,867.00	(‐0.12%)	

DOW	(M19)	

26,153	(‐0.40%)	

Crude	(K19):	

62.58	(+1.61%)	

Gold	(J19)	

1,295.4	(+0.09%)	

Silver	(K19)	

15.061	(‐0.25%)	

US	Dollar	(M19)	

96.923	(+0.13%)	

10–	Year	T‐Note	

123‐245	(+0.13%)	

Corn	(K19)	

361‐4	(‐0.07%)	

Soybeans	(K19)	

900	(+0.50%)	

Headlines:	

China's	LNG	imports	
could	reach	110	bln	
cubic	meters	by	2025:	

CNPC	
	

Peru	community	
rejects	talks	over	

copper	mine	blockade:	
indigenous	leader	

	

Exclusive:	Venezuela	
oil	exports	stable	in	
March	despite	

sanctions,	blackouts	

	

Reports	Today:	
EIA	Weekly	
Inventories	

	
Weekly	MBA	mortgage	

applications	
	

Mar	ADP	employment	
	

Final	March	Markit	US	
services	PMI	

	
March	ISM	non‐

manufacturing	index	

****This material has been prepared by a sales or trading employee or agent of Dallas Commodity Company, Inc. and includes information from sources be-
lieved to be reliable and accurate of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy or com-
pleteness.  Opinions expressed are subject to change without notice.  Any information or recommendation contained herein: (i) is not based on, or tailored to, 
the commodity interest or cash market positions or other circumstances or characterizations of particular investors or traders; (ii) is not customized or personal-
ized for any such investor or trader, and (iii) does not take into consideration, among other things, risk tolerance, net worth, or available risk capital.  Any use or 
reliance upon the information or recommendations is at the sole discretion and election of the subscriber.  The risk of loss in trading futures contracts or com-
modity options can be substantial, and traders should carefully consider the inherent risks of such trading in light of their financial condition. 

Indices—	The	S&P	fell	back	from	a	fresh	high	and	closed	slightly	
lower.		Bearish	factors	included	(1)	0.1%	decline	in	US	Feb	Capital	
goods,	and	(2)	weakness	in	consumer	staples	stocks.		Bullish	factors	
included	(1)	strength	in	tech	stocks,	and	(2)	a	rally	in	energy	stocks	

Energies—	May	crude	and	gasoline	 inished	higher.		Bullish	factors	
included	(1)	reduced	OPEC	output,	(2)	reduced	Venezuelan	output,	
and	(3)	expectations	for	today’s	EIA	crude	inventories	to	fall.	

Metals—	Settled	the	day	mixed.		Bearish	factors	included	(1)	a	rally	in	
the	dollar	index,	and	(2)	concern	about	industrial	metals	demand.		A	
bullish	factor	is	the	ongoing	Brexit	saga.	

Currencies—	The	dollar	index	rallied	to	a	3‐week	high	and	 inished	
up.		Bullish	factors	included	(1)	optimism	a	trade	deal	will	soon	be	
reached	between	the	US	and	China,	and	(2)	weakness	in	EUR/USD	
stemming	from	slack	price	pressures	that	are	dovish	for	ECB	policy.	

Financials—	Jun	10‐yr	notes	closed	higher.	Bullish	factors	included	
(1)	carry‐over	support	form	a	rally	in	10‐yr	German	bunds	and	(2)	the	
unexpected	decline	in	US	capital	goods,	that	is	dovish	for	Fed	policy.	

	

	

	

If	you	are	enjoying	this	newsletter,	click	here	to	open	a	trading	
account,	or	click	here	for	additional	information	about	this	
newsletter	and/or	any	other	commodities	related	questions.	

End	of	Day	Futures	Price	Surprises	

Symbol  Name  STD Dev  Last  Change  %Chg    Symbol  Name  STD Dev  Last  Change  %Chg 

BGK19  Bitcoin CBOE  +4.48  4,810.00  +690.00  +16.75%    N6M19  New Zealand Dollar  ‐1.63  0.67560  ‐0.00650  ‐0.95% 

BTJ19  Bitcoin CME  +4.48  4,775  +650  +15.76%    A6M19  Australian Dollar  ‐1.56  0.70740  ‐0.00500  ‐0.70% 

SDK19  Sugar #16  +2.08  26.95  +0.30  1.13%    MWK19  Spring Wheat  ‐1.46  541‐6  ‐11‐2  ‐2.03% 

ZLK19  Soybean Oil  +1.82  28.96  +0.39  1.37%    D6M19  Canadian Dollar  ‐0.82  0.75065  ‐0.00220  ‐0.29% 

RBK19  Gas RBOB  +1.78  1.9285  +0.0296  1.56%    OJK19  Orange Juice  ‐0.82  121.65  ‐1.95  ‐1.58% 
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